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Standard Nonforfeiture Law for Individual Deferred Annuities
STATE Minimum Nonforfeiture Amounts
(NAIC Model Regulation # 805)
Alabama Ala. Admin. Code § 27-15-28.1(d)
Alaska Alaska Stat. § 21.45.305(c)
Arizona Ariz. Rev. Stat. § 20-1232(C)
Arkansas Ark. Code Ann. § 23-81-304
California Cal. Ins. Code § 10168.2
Colorado Colo. Rev. Stat. §§ 10-7-501 — 10-7-511 (minimum nonforfeiture amounts at § 10-7-504) (take this link to
Colorado’s statutory database)
Connecticut CT Gen. Stat. Ch. 700b s.38a-440(c)
Delaware Del. Code Ann. tit. 18, § 2929A(d)
District Of Columbia D.C. Insurance Rule 26-A5100 (codified at DC Official Code s. 31-4705.3)
Florida No current law
Georgia Ga. Code Ann. § 33-28-3(d)
Hawaii Haw. Rev. Stat. § 431:10D-107(d)
Idaho Idaho Code Ann. § 41-1927A(4)
Illinois 215 1ll. Comp. Stat. 5/229.4(4)
Indiana Ind. Code § 27-1-12.5-3
lowa lowa Code § 508.38(3)
Kansas Kan. Stats. § 40-4, 104
Kentucky Ky. Rev. Stat.§ 304.15-365(4)
Louisiana La. Rev. Stat. Ann. § 22:952(L)
Maine Me. Rev. Stat. Ann. tit. 24-A § 2544
Maryland Md. Ann. Code Ins. § 16-504
isetts Mass. Gen. Laws ch. 175 § 144A1/2(b)
Michigan Mich. Comp. Laws § 500.4072(5)
Minnesota MN Stat. § 61A.245, subd. 4
Mississippi No current law
Missouri Mo. Rev. Stat. § 376.669.7
Montana MT Code Ann. § 33-20-505

NAFA has made every attempt to ensure the accuracy, currency, and reliability of the information provided in this document;
however, the information is provided "as is" and is without warranty of any kind. NAFA does not accept any responsibility or liability
for the accuracy, completeness, or reliability of the information contained herein. This survey does not constitute a legal opinion or
conclusion by NAFA, its staff, or its membership. Users are encouraged to refer to the text of the statutes and regulations cited for

the most current and complete information.
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http://alisondb.legislature.state.al.us/acas/codeofalabama/1975/coatoc.htm
http://www.legis.state.ak.us/basis/folioproxy.asp?url=http://wwwjnu01.legis.state.ak.us/cgi-bin/folioisa.dll/stattx05/query=as+21!2E45!2E305/doc/%7b@9661%7d
http://www.azleg.gov/FormatDocument.asp?inDoc=/ars/20/01232.htm&Title=20&DocType=ARS
http://law.justia.com/codes/arkansas/2010/title-23/subtitle-3/chapter-81/subchapter-3/23-81-304/
http://www.leginfo.ca.gov/cgi-bin/displaycode?section=ins&group=10001-11000&file=10168-10168.10
http://cdn.colorado.gov/cs/Satellite/DORA-DI/CBON/DORA/1251627910096
http://www.cga.ct.gov/2011/pub/chap700b.htm#Sec38a-438.htm
http://delcode.delaware.gov/title18/c029/index.shtml
http://www.dcregs.dc.gov/Gateway/RuleHome.aspx?RuleNumber=26-A5100
http://www.lexisnexis.com/hottopics/gacode/Default.asp
http://www.capitol.hawaii.gov/hrscurrent/Vol09_Ch0431-0435E/HRS0431/HRS_0431-0010D-0107.htm
http://www.legislature.idaho.gov/idstat/Title41/T41CH19SECT41-1927A.htm
http://insurance.illinois.gov/LAH_HMO_IS3_Checklists/reference/215ILCS5-229.4a.pdf
http://www.in.gov/legislative/ic/2010/title27/ar1/ch12.5.pdf
https://www.legis.iowa.gov/DOCS/IACODE/1999/508/38.html
http://kansasstatutes.lesterama.org/Chapter_40/Article_4/#40-4,104
http://www.lrc.state.ky.us/krs/304-15/365.pdf
http://www.legis.state.la.us/lss/lss.asp?doc=507806
http://www.mainelegislature.org/legis/statutes/24-A/title24-Asec2544.html
http://mgaleg.maryland.gov/2014RS/Statute_Web/gin/gin.pdf
https://malegislature.gov/Laws/GeneralLaws/PartI/TitleXXII/Chapter175/Section144A1~2
http://www.legislature.mi.gov/(S(1avylzmewqdtj0urx45wdon0))/mileg.aspx?page=getObject&objectName=mcl-500-4072
https://www.revisor.mn.gov/statutes/?id=61A.245
http://www.moga.mo.gov/statutes/C300-399/3760000669.HTM
http://leg.mt.gov/bills/mca/33/20/33-20-505.htm
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Nebraska

Neb. Rev. Stat. § 44-407.14

Nevada

Nev. Rev. Stat. § 688A-363

New Hampshire

N.H. Rev. Stats. § 409-A:4

New Jersey NJ Rev. Stat. 17B:25-20.5.g

New Mexico New Mexico Stat. § 59A-20-33(C)
(search N.M. statutes by this section number)

New York N.Y. Ins. Law § 4223(c)

North Carolina

N.C. Gen. Stat. § 58-58-61(d)

North Dakota

N.D. Cent. Code § 26.1-34-02

Ohio Ohio Rev. Code § 3915.073(D)
Oklahoma Okla. Stat. tit. 36 § 4030.5
Oregon Or. Rev. Stat. § 743.293

Pennsylvania

2004 Pa. Act 216, Section 410C(d) (Uncons. Stat. § 40-37-116)

Rhode Island

R.I. Gen. Laws § 27-4.4-4

South Carolina

S.C. Code § 38-69-240

South Dakota

S.D. Cod. Laws § 58-15-85

Tennessee Tenn. Code Ann. § 56-36-104

Texas Tex. Ins. Code § 1107, Subchapter B
Utah Utah Admin. Code § 31A-22-409(5)
Vermont Vit. Stat. Ann. tit. 8, § 3750(d)

Virginia Va. Code § 38.2-3221

Washington Wash. Rev. Code Ann. § 48.23.440
West Virginia W. Va. Code § 33-13-30a(d)

Wisconsin Wis. Stat. §632.435(4)(b)

Wyoming Wyo. Stat § 26-16-404 (Chapter 16, Art. 4)

©2014 NAFA. Allrights reserved. NAFA Premier Partners have full permission to distribute to annuity
professionals for their own information and private use. Any further distribution or reproduction must be
requested in advance may or may not be given depending on the nature of the request. Any unauthorized
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http://nebraskalegislature.gov/laws/statutes.php?statute=44-407.14
https://www.leg.state.nv.us/NRS/NRS-688A.html#NRS688ASec363
http://www.gencourt.state.nh.us/rsa/html/XXXVII/409-A/409-A-4.htm
http://law.onecle.com/new-jersey/17b-insurance/25-20.html
http://public.nmcompcomm.us/nmpublic/gateway.dll/?f=templates&fn=default.htm
http://public.leginfo.state.ny.us/LAWSSEAF.cgi?QUERYTYPE=LAWS+&QUERYDATA=$$ISC4223$$@TXISC04223+&LIST=LAW+&BROWSER=BROWSER+&TOKEN=09505087+&TARGET=VIEW
http://www.ncleg.net/EnactedLegislation/Statutes/HTML/BySection/Chapter_58/GS_58-58-61.html
http://www.legis.nd.gov/cencode/t26-1c34.pdf?20131210130324
http://codes.ohio.gov/orc/3915.073
http://www.oklegislature.gov/osStatuesTitle.aspx
http://www.oregonlaws.org/ors/743.293
http://www.legis.state.pa.us/cfdocs/legis/li/uconsCheck.cfm?txtType=HTM&yr=2004&sessInd=0&act=0216.&chpt=000.&sctn=004.&subsctn=000.
http://webserver.rilin.state.ri.us/Statutes/TITLE27/27-4.4/27-4.4-4.HTM
http://www.scstatehouse.gov/code/t38c069.php
http://legis.sd.gov/Statutes/Codified_Laws/DisplayStatute.aspx?Type=Statute&Statute=58-15-85
http://www.lexisnexis.com/hottopics/tncode/
http://law.justia.com/codes/texas/2009/insurance-code/title-7-life-insurance-and-annuities/chapter-1107-standard-nonforfeiture-law-for-certain-annuities/
http://le.utah.gov/~code/TITLE31A/htm/31A22_040900.htm
http://www.leg.state.vt.us/statutes/fullsection.cfm?Title=08&Chapter=103&Section=03750
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+38.2-3221
http://apps.leg.wa.gov/rcw/default.aspx?cite=48.23.440
http://www.legis.state.wv.us/wvcode/code.cfm?chap=33&art=13
https://docs.legis.wisconsin.gov/2007/statutes/statutes/632/V/435
http://legisweb.state.wy.us/statutes/statutes.aspx?file=titles/Title26/T26CH16.htm

